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Disclaimers
Forward Looking Statements. Certain Information included in this presentation by Sugarbud constitutes forward-looking information under applicable securities
legislation. Forward-looking information typically contains statements with words such as “will”, “anticipate”, “believe”, “expect”, “plan”, “intend”, “estimate”,
“propose” or similar words suggesting future outcomes or statements regarding an outlook. Forward-looking information in this presentation includes, but is not
limited to, statements relating to: the Company's business plan, including cannabis cultivation in the Company’s Stavely facility; construction of additional flower
rooms and the scale thereof; cost of construction and sources and availability of funds; estimates regarding cannabis crop capacity, yield and frequency in respect
of the initial phase of the facility and subsequent phases; cultivation practices, equipment and technologies, including vertical growing and hydroponics; cost of
production; timing of the application for and receipt of a Cannabis 2.0 sales license and launch of products thereunder; management team and the performance
thereof; supply agreements and industry partnerships; future expanded product offerings, including pre-rolls, vape cartridges and inhaled extracts; finished goods
packaging; the size of the cannabis market Alberta, Saskatchewan and across Canada; the number of LPs in Canada; the quality of cannabis grown and customer
experience thereof, Sugarbud’s planned product offerings and timing of the development and availability of such products; and Sugarbud’s cannabis strains and
genetics.
The forward-looking statements contained in this presentation are based on certain key expectations and assumptions made by Sugarbud, including expectations
and assumptions concerning: the timing of the receipt of the required regulatory approvals, including additional licenses from Health Canada; the future operations
of, and transactions completed by, the Company, including the availability of sufficient capital; the availability of and access to qualified personnel; the expected
growth in the cannabis market; the medical benefits, viability, safety, efficacy, dosing and social acceptance of cannabis; the securities markets and the general
economy; applicable laws not changing in a manner that is unfavorable to Sugarbud; and the application of regulatory and licensing requirements. Readers are
cautioned that the foregoing list is not exhaustive of all factors and assumptions which have been used.
Although Sugarbud believes that the expectations and assumptions on which the forward-looking statements are based are reasonable, undue reliance should not
be placed on the forward-looking statements because Sugarbud can give no assurance that they will prove to be correct. Since forward-looking statements
address future events and conditions, by their very nature they involve inherent risks and uncertainties. Actual results could differ materially from those currently
anticipated due to a number of factors and risks. These include, but are not limited to, risks associated with the cannabis industry in general; actions and initiatives
of federal and provincial governments and changes to government policies and the execution and impact of these actions, initiatives and policies; the size of the
medical-use and adult-use cannabis market; failure of counter-parties to perform contractual obligations; litigation; failure to maintain consumer brand recognition
and loyalty of customers; reliance on relationships with wholesalers and retailers for distribution of products and failure to maintain strategic business relationships;
intense competition from other industry participants, including from illicit sources; currently contemplated expansion and development plans may cease or otherwise
change; production of cannabis may be lower than expected, Sugarbud may not obtain the required approvals from Health Canada; demand for Sugarbud's
products may be lower than anticipated; the ability to implement corporate strategies; the state of domestic capital markets; the ability to obtain financing;
changes in general market conditions; industry conditions and events; the size of the medical marijuana market and the recreational marijuana market; government
regulations, including future legislative and regulatory developments involving medical and recreational marijuana; construction delays; risks inherent in the
agricultural business, such as insects, plant diseases and similar agricultural risks which can have a significant impact on the size and quality of the harvest of
cannabis crops; and other factors more fully described from time to time in the reports and filings made by the Company with securities regulatory authorities. In
addition, the Company cautions that current global uncertainty with respect to the spread of the COVID-19 virus and its effect on the broader global economy may
have a significant negative effect on the Company. While the precise impact of the COVID-19 virus on the Company remain unknown, rapid spread of the COVID-19
virus may have a material adverse effect on global economic activity and can result in volatility and disruption to global supply chains, operations, mobility of people
and the financial markets, which could affect interest rates, credit ratings, credit risk, inflation, business, financial conditions, results of operations and other factors
relevant to the Company.

Disclaimers
Readers are cautioned that the assumptions used in the preparation of forward-looking information and FOFI (as defined below), although considered reasonable
at the time of preparation, may prove to be imprecise. Sugarbud’s actual results, performance or achievement could differ materially from those expressed in, or
implied by, these forward-looking statements and FOFI and accordingly there can be no assurance that such expectations will be realized and/or what benefits
Sugarbud will derive therefrom. The forward-looking information and FOFI contained in this presentation is made as of the date hereof and Sugarbud undertakes no
obligation to update or revise any forward-looking information or FOFI, whether as a result of new information, future events or otherwise, unless required by
applicable securities laws. The forward looking information and FOFI contained in this presentation is expressly qualified by this cautionary statement.
FOFI Disclosure. This presentation contains future-oriented financial information and financial outlook information (collectively, “FOFI”) about Sugarbud’s
reasonably estimated prospective results of operations, cannabis production capacity, revenue, gross margin, cost of capital, cash flow, EBITDA, payout, rate of
return on invested capital, cost per room, production costs, operating efficiencies, expenses, profit and components thereof, all of which are subject to the same
assumptions, risk factors, limitations and qualifications as set forth in the above paragraphs, including with respect to economic conditions and proposed courses of
action, based on management’s assessment of the relevant information currently available. FOFI contained in this presentation was approved by management as of
the date of this presentation and was provided for the purpose of providing further information about Sugarbud’s future business operations. Sugarbud disclaims
any intention or obligation to update or revise any FOFI contained in this presentation, whether as a result of new information, future events or otherwise, unless
required pursuant to applicable law. Neither the Company’s independent auditors, nor any other independent accountants, have compiled, examined, or performed
any procedures with respect to the FOFI contained herein, nor have they expressed any opinion or any other form of assurance on such information or its
achievability, and assume no responsibility for, and disclaim any association with, the FOFI contained herein. Readers are cautioned that the FOFI contained in this
presentation should not be used for purposes other than for which it is disclosed herein.
Certain information contained herein has been obtained from published sources prepared by independent industry analysts and third-party sources (including
industry publications, surveys and forecasts). While such information is believed to be reliable for the purpose used herein, none of the directors, officers, owners,
managers, partners, consultants, shareholders, employees, affiliates or representatives assumes any responsibility for the accuracy of such information. None of the
sources cited in this presentation have consented to the inclusion of any data from their reports, nor has Sugarbud sought their consent.
Not an Offer. This presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for securities nor shall it or any
part of it form the basis of or be relied on in connection with, or act as any inducement to enter into any contract or commitment whatsoever. The sole purpose of
this presentation, in paper or electronic form, is strictly for information purposes.

Sugarbud is a federally licensed Alberta based
boutique craft cannabis company, focused on the
cultivation and production of high quality, genetically
diverse, select-batch connoisseur cannabis products.

OUR VISION
To make a positive difference in people’s lives and to be a
well-respected brand, renowned for bringing superior
craft cannabis products to legal markets.

OUR MISSION
To delight the most discerning cannabis consumer
and evolve the way people think about incorporating
cannabis into their daily lives.

OUR FOCUS
To deliver exceptional cannabis products to
Canadian consumers and change the narrative on
legal cannabis in Canada.

Facility
Operating
Summary
Flexible Fully Constructed 29,800 ft2
Single Site Vertical Cultivation and
Processing Facility
Current Production Capacity
~1,654,000 – 1,946,000 g/Yr.*
Maximum Production Capacity
~9,923,000 – 11,674,000 g/Yr.**
Current Cash Cost To Grow ~$1.22/g

* 2 rooms @ 2 layers per room; 1024 plants per layer; 85 - 100 gram yield per plant; and 4.75 harvests per year
** 6 rooms @ 4 layers per room; 1024 plants per layer; 85 - 100 gram yield per plant; and 4.75 harvests per year

Optimizing Flowering Canopy and Capacity
Up to 24,576 ft2 of Total Flowering Canopy Within a 29,800 ft 2 Facility*
1,024 ft 2 of Cultivation
Space/Layer

~193% Utilization of Floor Plate

Sugarbud PreNup
Batch# - 20PN02

Scalable Vertical Cultivation
1 to 4 Layers of Flower Canopy/Room

* Source:

4,096 Plants/Room at
Full Capacity

Sugarbud Facility Design Records – Average square footage of a cultivation room floorplate is 2,122 sq. ft

Maximizing Operating Efficiency
Rapid ROI on Deployed Capital
Increased g/ft 2 of
Bloom Canopy

Velocity

Reduced Operating Costs/g

~ 4.75 Harvest Cycles/Year/Room

Superior Yields

(~85-100 g/Plant)

The
Sugarbud
Craft
Cannabis
Exceptional Craft Cannabis
and Superior Cannabis
Products are the Cornerstone
of the Entire Sugarbud Brand
Sugarbud KC#2 Batch# - 20KC201-RD

Our Approach to Premium Fine Cannabis
The Sugarbud “House Style” places an emphasis on total value and experience
Methodically curated, and hand cultivated to the highest
standards throughout the entire growing cycle.
Gently hung to dry and then cold barrel cured for an
additional 14 -30 days.

Presentation

Our signature dry and curing process allows our flower to
reach its full potential - preserving and enhancing the
aroma and flavor rich terpenes and potency in every bud.
Meticulously finished and hand packed: we take our time
with every gram to ensure an exceptional first impression.
From the moment you open a jar of Sugarbud Craft
Cannabis and breathe in the beautiful terpene-rich
aromas to your very last precious taste; our approach to
fine cannabis ensures a clean smooth burn, a rich flavorful
finish and an experience to remember.
We take pride. We take our time. Experience the Difference
Sugarbud Garlic-Z Batch# - 19GZ01-RD

Potency

Price

Consumer
Satisfaction

Format

Terpenes
Physcial
Attributes

Sugarbud Clone Room

Sugarbud Clone Room

Sugarbud Mother Room

Sugarbud Harvest

“Hand-Crafted Cannabis For a New Era”
“Experience the Difference”

Sugarbud GG4 Batch# - 19GG01-RD

Contacts and Service Providers
Website
www.sugarbud.ca

Address
# 620, 634 6th Avenue
SW
Calgary, Alberta,
Canada
T2P 0S4

Auditor

KPMG LLP
3100, 205 – 5th Avenue SW
Calgary, Alberta T2P 4B9

Transfer
Agent

Computershare
Trust Company of Canada
600, 530 – 8th Avenue SW
Calgary, Alberta T2P 3S8

Stock Symbol

TSX-V: SUGR, SUGR.WT, SUGR.WS, SUGR.DB

Bank

First Calgary
2720, 700 – 9th
Avenue SW,
Calgary, Alberta
T2P 3V4

Legal
Counsel
Stikeman Elliott LLP

Investor
Relations

Chris Moulson
Tel: (778) 388-8700
E-mail: chrism@sugarbud.ca

